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Date: 27.09.2023 

To, 

BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001. 

BSE Scrip Code:- 538520 

Sub: Voting Results under Regulation 44(3} of the Securities Exchange Board of India (Listing 
Obligations Disclosure Requirements) Regulations. 2015. 

Dear Sir, 

In compliance with Regulation 44(3) of the Securities Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations 2015, we now attach herewith in the prescribed format, the details 
regarding the voting results of the business transacted at the 40th Annual General Meeting (AGM) of the 
members of the Company, held on Tuesday, 26th September, 2023 at 03.00 p.m through Video Conferencing 
("VC") / Other Audio Visual Means ("OAVM"). We also enclose here with the Scrutinizers Report on remote e-
voting and insta - poll. 

All the resolutions set out in the Notice dated 40th Annual General Meeting have been passed with requisite 
majority.  

This is for the information of your members and all concerned. 

Thanking you,  

Yours sincerely, 

For, Shivamshree Businesses Limited 
 

 
 
_________________________________________________ 
Shaileshbhai Parshottambhai bavishiya  
Director  
DIN: 01908191 
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Parshottambhai 
Bavishiya
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As mentioned in the Notice, the proceedings of the 40th AGM will be deemed to be conducted at 

the Registered Office of the Company which shall be the deemed venue of the AGM. 

Report on Scrutiny: 

• The Company had appointed Central Depository Services (India) Limited ('CDSL') as the 

Service Provider, for the purpose of providing the facility of Remote E-Voting to the 

Members of the Company and for E-voting during the AGM.

• Skyline Financial Services Private Limited are the Registrar and Share Transfer Agents 

('RTA') of the Company.

• Skyline Financial Services Private Limited had provided a system for recording the votes 

of the Members electronically through Remote E-voting as well as E-voting conducted 

during the AGM on all the items of the business sought to be transacted in the 40thAGM 

of the Company, which was held on Tuesday, September 26, 2023.

• Skyline Financial Services Private Limited had set up electronic voting facility on CDSL 

website, https://www.evoting.com The Company had uploaded all the items of the 

business to be transacted at the 40th AGM on its and CDSL website and also on the 

websites of BSE Limited (Stock Exchange where the Equity Shares of the Company are 

listed), to facilitate their Members to cast their vote through Remote E-Voting.

• The Management of the Company is responsible for ensuring compliance with the 

requirements of the Act and the Rules there under and SEBI Listing Regulations.

• My responsibility as the Scrutinizer of the voting process (through E-voting), was 

restricted to scrutinize the E-voting process {Remote E-voting and E-voting during the 

40th AGM), in a fair and transparent manner and to prepare a Combined Scrutinizer's 

Report of the votes cast in favour and against the resolutions stated in the Notice, based 

on the reports generated from the E-voting system provided by CDSL.

• The internal cut-off date for the dispatch of the Notice of the AGM was August 29, 2023 

and as on that date, there were 3293 Members of the Company. As mentioned in the 

Applicable Circulars, CDSL had sent the Notices of the AGM along with Annual Report for 

the Financial Year 2022-23. For those Members whose email IDs were not available, or 

holding in physical form, who had not registered their email IDs with the RTA the 

Notices could not be sent. The Company had advertised in the newspapers, asking those 

Members who have not provided their email IDs to do so and to the extent, details were 

provided by the Members were considered for sending the Notice of the 40th AGM. The 

Notices sent through email contained the detailed procedure to be followed by the 

Members who were desirous of casting their votes electronically as provided in the Rule 

20 of the Companies (Management and Administration) Rules, 2014 as amended and as 

provided in the Applicable Circulars.

• The Cut-off date for the purposes of identifying the Members who will be entitled to vote 

on the resolutions placed for approval of the Members was Thursday, September 14, 

2023.

• As prescribed in the aforesaid Rules, the Remote E-Voting facility was kept open for 3 

(Three) days from September 23, 2023, 9:00 a.m. and ends on September 25, 2023, 5:00

p.m.

The Company completed the dispatch of the notices by email to the Members on August, 

29, 2023.

As prescribed in clause (v) of sub rule 4 of the Rule 20 of the Companies (Management 

and Administration) Rules, 2014, the Company also released an advertisement, which









General information about company

Scrip code 538520

NSE Symbol

MSEI Symbol

ISIN INE857P01021

Name of the company Shivamshree Businesses Ltd

Type of meeting AGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 26-09-2023

Start time of the meeting 03:00 PM

End time of the meeting 03:26 PM



Scrutinizer Details

Name of the Scrutinizer ISHIT VYAS

Firms Name ISHIT VYAS & Co.

Qualification CS

Membership Number F7728

Date of Board Meeting in which appointed 28-08-2023

Date of Issuance of Report to the company 26-09-2023



Voting results

Record date 14-09-2023

Total number of shareholders on record date 3293

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 0

b) Public 32

No. of resolution passed in the meeting 4

Disclosure of notes on voting results



Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? Yes

Description of resolution considered Adoption of Financial Statements for the Financial Year ended 31st March,
2023.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-
Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

45650000

11269132 24.6859 11269132 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
Re-appointment of Mr. Prafulbhai Parshottambhai Bavishiya (DIN: 01908180),
who is liable to retire by rotation and being eligible, offers himself for re-
appointment.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-
Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

45650000

11269132 24.6859 11269132 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(3)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered
To appoint Mr. PrafulBhai Parshottambhai Bavishiya (DIN: 01908180) as
Managing Director of the company for a period of five years from 27/09/2023 to
26/09/2028.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-
Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

45650000

11269132 24.6859 11269132 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions



Resolution(4)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
agenda/resolution? No

Description of resolution considered To re-appoint M/s. M A A K & Associates, Chartered Accountants, Statutory
Auditors of the Company.

Category Mode of
voting

No. of
shares held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=
[(4)/(2)]*100

(7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-
Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

45650000

11269132 24.6859 11269132 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Total 45650000 11269132 24.6859 11269132 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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