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Date: May 11, 2023
To,

Department of Corporate Services
BSE Limited

P. ). Towers, Dalal Street, Fort,
Mumbai - 400 001

BSE Script Code: 538520
Security Code: SBL

Respected Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations") this is to inform you that the Board of Directors of the
Company at its Meeting held today, i.e., on Thursday, 11* day of May, 2023 (which commenced at 03.30 p.m.
and concluded at 04.10 p.m. inter alia, has approved/ noted the following:-

1. Approval of the Audited Financial Result for the Quarter and Financial Year ended on March 31, 2023:

Upon recommendation of the Audit Committee, the Board of Directors has approved the Audited Financial

Result as per Indian Accounting Standards {IND AS) for the Quarter and Financial Year ended on March 31, 2023
(enclosed herewith).

2. Noting of the Independent Auditor's Report of the Statutory Auditors on the Audited Financial Result
for the Financial Year ended on March 31, 2023:

The Independent Auditor's Report of the Statutory Auditors for the Financial Year ended on March 31, 2023.
The Board of Directors took note of the same (enclosed herewith).

3. Appointment of M/s. Ishit Vyas Co., Company Secretary as Secretarial Auditor of the Company for the
financial year 2023-24.

We request you to please take the above information on your records.
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Thanking you,

Yours sincerely, ...

Shalleshthlya

Managing Director
DIN: 01908191



. & ASSOCIATES
Chartered Accountants
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INDEPENDENT AUDITORS’ REPORT on Standalone Annual Financial Results of
SHIVAMSHREE BUSINESSES LIMITED Pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE MEMBERS OF SHIVAMSHREE BUSINESSES LIMITED

Opinion

We have audited the accompanying standalone annual financial results of SHIVAMSHREE
BUSINESSES LIMITED (“the Company™), which comprise the Balance Sheet as at 31 March
2023, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (‘Listing Regulations’) including relevant circulars issued by the Securities and
Exchange Board of India (SEBI) from time to time.

In our opinion and to the best of our information and according to the explanations given to us.
except for the matters stated in paragraph basis of qualified opinion the statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

il. gives a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31 March 2023, its
profit (including other comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis of Qualified Opinion:

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under those
Standards are further described in Auditor’s Responsibility for the Audit of the standalone
financial statements section of our report. We are independent of the company in accordance of

&
i FFQ%MMW o

X\ AHMEDABAD
601- 604 Ratnanjall Square Nr Glona Restaurant Prernatlrth Derasar Road Prahlad Nagar, Ahm W'ﬁ.
@ : www.maakadvisors.com i : 079-4032-3758 B : info@maa )7S.c0mM




to our audit of standalone financial statement under the provisions of the Act and the rule made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for out audit opinion on the stand
alone financial statement except for the following matter: .

We have not been provided with the balance confirmation or any other details for the trade
receivable, trade payable, Loans and advances receivable/Payable shown in the books of
accounts. In absence of the same we are unable to confirm the balance and nature of the
transactions.

Management's and Those Charged with Governance Responsibilities for the
Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit / loss and other comprehensive income
and other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and afe copsiiered
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Date : 11/05/2023
Place: Ahme{iabad For, M A A K & Assaciates
UDIN: 23139533BGWNTG8048 (Cha'::’ :I"_‘:;‘;:ZT‘};‘")

CA Kenah Satyaswadi
(Partner)
Mem. No.:139533
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