
SHIVAMSHREE BUSINESSES LIMITED 
(Erstwhile known as Siddarth Businesses Limited) 

Regd Office: A-31, Gali No. 2, Madhu Vihar, Hanuman Mandir, Delhi-1 10092 
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0611  May, 2025 

To, 

Department of Corporate Services 

BSE Limited 

P. J. Towers, Dalal Street, 
Fort, Mumbai - 400 001 

Security Code: 538520 
Security ID: SBL 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, We hereby inform you that a meeting of the Board of Directors of the Company held today 

i.e. Tuesday, 06th  May,2025, inter alia, transacted the following business: 

1. To consider and approve Audited Standalone Financial Results of the Company for the quarter and Financial Year ended 

March 31, 2025 with Independent Auditor's report by Statutory Auditor. 

Upon Recommendation of Audit Committee, The Board of Directors has approved The Audited Financial Results along with 

Independent Auditor's Report issued by the Statutory Auditor of the Company as per Indian Accounting Standard (IND AS) 

for the quarter and Financial Year ended March 31, 2025, (enclosed herewith). 

2. Preferential Allotment of 3,00,00,000 (Three Crores Only) Equity shares of face value of 1/- each ("Equity Shares") on a 

preferential basis in accordance with Chapter V of the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulation, 2018, as amended and other applicable laws, at price of 1.50 per equity share 

aggregating to 4,50,00,000 /- ( Rupees Four Crores Fifty Lakhs Only). 

Upon In-Principal approval from BSE for Preferential Allotment, The Board of Directors has approved the Preferential 

Allotment of 3,00,00,000 (Three Crores Only) Equity shares of face value of 1/- each ("Equity Shares") on a preferential 

basis in accordance with Chapter V of the Securities and Exchange Board of India ( Issue of Capital and Disclosure 

Requirements) Regulation, 2018, as amended and other applicable laws, at price of 1.50 per equity share aggregating to 

4,50,00,000/- ( Rupees Four Crores Fifty Lakhs Only). 

Please note that the Board Meeting commenced at 04.10 P.M and concluded at 05.05 P.M. 

Thanking you, 

Yours faithfully, 

For, Shivamshree Busi 
t S 

rndabad 

Prafulbhai Parshottambhtihiya 
Managing Director 
DIN: 01908180 











STATEMENT OF ASSETS AND LIABILITIES 
(Rs. in Iakhs) 

Particulars As at 31st March 2025 As at 31st March 2024 

ASSETS 

1) Non-current assets 
(a) Property, Plant and Equipment 399.89 8.05 
(b) Capital work-in-progress - - 
(c) Intangible assets under development - - 
(d) Financial Assets - 

(i) Investments - - 
(ii) Loans - - 

(iii) Security Deposit 19.93 15.82 
(iv) Other Financial Assets - - 

(e) Income Tax Assets - - 
(I) Other Non - Current Assets 64.25 69.25 
(g) Dcffercd Tax Asset(Net) 21.41 - 

2) Current assets 
(a) Inventories 175.72 28.06 
(b) Financial Assets 

(i) Trade receivables 56.01 161.24 
(ii) Cash and cash equivalents 30.14 44.48 
(iii) Bank balances other than (ii) above 13.12 - 
(iv) Loans 10.00 235.58 
(v) Other Financial Assets - 0.20 

(c) Other current assets 109.53 82.16 

Total Assets . 900.00 644.84 

EQUITY AND L1ABILTIES 

Equity 
(a) Equity Share capital 456.50 456.50 

(b) Other Equity (91.03) (18.46) 

LIABILITIES 

I) Non-current liabilities 
(a) Financial Liabilities - 

(i) Borrowings 67.00 - 
(ii) Other financial liabilities (other than those specified in - - 

item (b), lobe specified) - 
(b) Provisions - - 
(c) Deferred tax liabilities (Net) - 0.08 

2) Current liabilities - 
(a) Financial Liabilities - - 

(i) Borrowings - - 
(ii) Trade payablcs 409.16 34.86 

(iii) Other financial liabilities - - 
(b) Other current liabilities 41.76 169.65 

(c) Provisions 16.61 2.21 

(d) Current Tax Liabilities (Net) 	 .. - - 

Total Equity and Liabilities 900.00 644.84 - 

Date: 06-05-2025 	 By order 	e 

Place: Ahmedabad 	 Shivamshree B 	unj 	a Limited 

Aadabad-' 

PrafuIbh'hla4 
DI 	

: 

Managing Director 



SHIVAMSHREE BUSINESSES LIMITED 

CIN Na L01403011953PLC015704 

ReScind Office: A.31.S1109 na29,10r.02.OeI Na 2,Madtcuhlhw.Oefni.t10052 

AUDITED FINANCIAL RESULTS (STAND ALONE) FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 

PART. I 	 (Rs. in takho) 

Sr. Particular, 
Querterended Quartarended Qriart.ronded 

Financial Year ended 
an 

Financial yearended 
on 

NO. 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024  
(Audited) (Unaudited) (Audited) (Audited) (Audited) 	- 

I. INCOME 

(a) Revenue from 05000000, 171.46 129.42 309.21 413.02 1,163.42 
(b) Other Income 0.40 0.27 0.60 0.71 7.41 

171.06 129.60 369.01 413.73 1,170.93 Total Income 

II. EXPENSES 

(e( Purchases of Stock-In-trade 243.85 21.67 205.07 45563 026.56 

(b) Changes in stock of finished good,. work-in-pnogr005 and ototA-in-trado (101.20) 72.75 76.99 147.66) (21.00) 

(0) Enrployeo bonafit eepanna 25.47 10.19 8.43 55.43 20.56 

(d (Finance cents - . 1.93 

Ic) Onp000)auon and amortisation 0000000 8.75 0.67 0.17 50.61 0.22 

(t) Impairment expenses,losseS - - - - 

(g) Other expenses 59.29 31.82 1 118.30 1 135.70 339.02 

236.16 143.10 409.04 509.71 1,160.01 Total Expenses (010Ill 

(64.30) (13.41) (39.23) (55.90) 2.01 III. Profit before exceptional items and Ian 	)- (II) 

IV. Exceptional Ilenre  

V. Profit bolero too (Ut). (IV) (64.30) (13.411 (39.231 (95.88) 2.81 

VI. Toe Expense 

(a) Current tax 

Current year 1.91 

Prior years 

- MAT Credit (Entitlement) 

(b( Deterred fax (22.17) (0.60) 0.00 (21.41) 0.05 

Total tan expense (22.17) (0.66) 0.00 (21.41) 1.90 

90. Profit after tax teethe Period (S). (VI) (42.13) (12.73) (39.31) (74.57) 0.03 

VIII. Other cernpr.h.n.tno tecerrt. 

Item,, that wig not be reclassified to profit or tons - - ' - - 

Renroeourencent of the defined b0500t liabilities  

Equity Instruments through other comprehensive income - - - - - 

Income tax relating to items that wit not be reclassified to profit or tons  

. Other comprehensive income, not of tax 

12. Total cerrrprnhenntve tncerrre for the period  

456.50 456.50 456.50 456.50 456.50 
S. Paid op equity theta capital (P000 value or Re. I each) 

XI. Ranarva; i.e. Other Equity - 

Ott. Eenttege per equity chore (Face netu. of Re, I each) 

(1) Basic 

(2) Diluted 

(0.09) 

(0.09) 

(0.03) 

(0.03) 

(0.05) 

(0.09) 

(0.16) 

(0.16) 

(0.00) 

(0.00) 

Date: 06.05-2025 	 By order of the Berpi: 

PIeR. Ahmedabad 	 Shivarrishree Bu n, ~es Limit 

ad 



Cash flow Statement For the period ending on 31st March2025 
(Rs. in lakiis) 

Sr No. Particulars Year Ended on Year Ended on 
31.03.2025 31.03.2024 

A. Cash flows from operating activites 
Net profit before tax (95.98) 2.81 
Non Cash Income/Expense 
Sundry balances / Excess Liabilities written back 
Prior Period items - Income Tax 
Depreciation 10.61 0.22 
Bad Debt 21.24 5.00 
Interest paid - 1.93 
Interest (0.34) (0.76) 
Loss/(Profit) on sale of fixed asset - (1.31) 
Operating profit before working capital changes (64.47) 7.89 
Net Changes in:- 
(Increase)! decrease in Operating Assets: 

- Inventories (147.66) (21.08) 
- Trade Receivables 83.99 (97.45) 
- Current Loans 225.58 76.75 
- Other Current Assets (25.25) (75.26) 
- Other Non - Current Assets 5.00 - 
- Other Financial Assets 0.20 - 

Changes in operating assets 141.86 (117.04) 
Increase! (Decrease) In Operating Liabilities: 

- Long - Term Provisions - - 
- Trade Payables 374.30 31.01 
- Other Current Financials Liabilities - (4.51) 
- Other Current Liabilities (128.10) 155.80 
- Short - Term Provisions 14.41 0.30 
- Liabilty of Borrowing - (62.48) 

Changes in operating liabilities 260.61 120.12 
Cash generated from operations 338.00 10.97 

- Income tax paid - 
Net cash inflow/(outflow) from operating activities (A) 338.00 10.97 

B. Cash flow from investing activites 

- Capital Expenditure on Purchase PPE (402.45) (8.19) 

- Proceeds from Sale of Fixed Assets - 3.00 

- Sale of Live Stock - - 
- Increase in Loans & Advances (4.11) (15.82) 
- Repayment of Loans & Advances 

- Interest Received 0.34 0.76 

Net cash inflow / (outflow) from investing activities (8) (406.22) (20.25) 

C. Cash inflow/(outflow) from financing activities 
Repayment of short-term borrowings - 

- Proceeds from other long term liabilities 67.00 - 
- Financial expenses - (1.93) 

Net cash inflow / (outflow) used in financing activities (C) 67.00 f 	(1.93) 

Net changes in cash and cash equivalents (1.22) (11.21) 

Opening Cash and cash equivalents 44.48 55.69 

Closing Cash and cash equivalents 43.26 44.48 

06-05-2025 	 By order of theBord  Date: 
Place: Ahmedabad 	 Shivanishree Busine'ss 	mited 

nldabad 	_. 

PrafuIb S * 
0190818 

Managing Director 



audited Standalone Segment information for4he Quarter/Year ended on 31st March 2025 I 	I I 

Sr. 
No 

Particulars 

Quarter ended on Year ended on 

31/03/2025 	1 31/12/2024 31/03/2024 31/03/2025 31/03/2024 
 (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment Revenue:  
(Net Sales / Revenue from Operations) - 

Trading of Solar Power Generating System and ancillaries 131.68 129.42 369.21 373.24 1,163.42 

2 Manufacturing of Industrial bags 39.78 . . 39.78 

Less: inter Segment Revenue - - - . - 
Net Sales/income From Operations - 171.46 129.42 369.21 413.02 1,163.42 

2_ Segment Results (Operating Results):  ____________  
Trading of Solar Power Generating System and ancillaries S.86 29.27 87.75 81.72 365.35 - 

2. Manufacturing of Industrial bags 23.34 - - 23.34  - 
Total Segment Operating Results 29.20 29.27 87.75 105.06 365.35 

- I dd/Less : Other income net of Other expenses (including depriciation) (93.48) (42.68) (126.98) (201.03) (362.53) 

Net Profit Before Tax and Exceptional Items (64.28) (13.41) (39.23) (95.97) 2.82 

3 Segment Assets ____________  
Trading of Solar Power Generating System and ancillaries 319.76 112.58 644.84 319.76 644.84 

- Manufacturing of industrial bags 580.24 - . 580.24 

Total Assets 900.00 112.58 644.84 900.00 644.84 

Segment Liabilities _____________  _____________  
- 1 Trading of Solar Power Generating System and ancillaries 234.72 294.62 206.79 234.72 206.79 

Manufacturing of Industrial bags 313.93 - 
- Total Liabilities 548.65 194.62 206.79 548.65 206.79 

Date: 06-05-2025 	 - 	 By order of the Bow-' I 

Place: Ahmedabad 	 Shivansshree BusinesseuLlm 

bad 

	

ManaginOirec9or4 	.y 



Notes: 
I This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 

extent applicable. 

2 The above results for the quarter and year ended March 31, 2025 were reviewed by the Audit Committee and subsequently 

approved by the Board of Directors at their meeting held on May 06, 2025. The Statutory Auditor of the company have 

audited the results as per the Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015 

and Companies Act 2013 and have issued qualified opinion on the same. 

3 The Company has started anew business segment of manufacturing of industirial bags and related items from February 2025. 

4 The Company has identified two reportable operating segment- i.e. "Trading in Solar Generating System and Ancilliaries" and 

"Manufacturing of Industrial Bags and Related items hence segment disclosure pertaining to IND AS 108 Segment 

Reporting has been reported. 

5 Earning per share for the quarter and year ended has been calculated as per weighted average formula and diluted Earning 

per share has been calculated considering proposed issue of equity shares on account of conversion of convertible securities. 

6 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of 

the current reporting period. 

Date :06/05/2025 

Place: Ahmedabad 
By orderf(theBoard 

Shivamshree B messes Limited 
Ahnildibad 

DIN: 0 
Managing Director 



SHIVAMSHREE BUSINESSES LIMITED 
(Erstwhile known as Siddarth Businesses Limited) 

Regd Office: A-31, Gali No. 2, MadhuVihar, Hanuman Mandir Delhi-110092 
Co. office:F-12, 1st  Floor, PushpakAppt, Opp. Ratnakar-6, Jodhpur Gam, Satellite, Ahmedabad-380015 

Ph. No. +9179 40063353, Email: info@shivamshree.com  
Website: http://www.shivamshree.com  

GIN- L01403DL1983PLC015704 

Date: 0611  May, 2025 

To, 

Department of Corporate Services, 

BSE Limited, 

P. J. Towers, Dalal Street Fort, 

Mumbai-400 001. 

BSE Script Code: 538520 

Security Code: SBL 

Dear Sir/Madam, 

Subject: Statement on impact of Audit qualification for the quarter & financial year ended March 31, 2025. 

Pursuant to the Regulation 33 & Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby submit 

the Statement on Impact of Audit qualification for the financial results of the company for the quarter and 

financial year ended 31st  March 2025. The statement of Impact of Audit qualifications is provided as Annexure-1. 

You are requested to take the same on your records. 

Thanking you, 

Yours sincerely, 

For, Shivamshree Buses Limited 

Prafulbhai P. BavisI 

Managing Director 

DIN: 01908180 



Annexure I 

Statement on Impact of Audit Qualifications for Audit report with modified opinion on Audited 
Financial results for the year ended March 31, 2024 

(Rs. in Lakhs 
I. Sr. No. Particulars Audited 	Figures Audited 	Figures 

(as 	reported (audited 	figures 
before 	adjusting after adjusting for 
for qualifications) qualifications) 

1.  Turnover /Total income 1,170.83 1,170.83 

2.  Total Expenditure 1,168.01 1,168.01 

3.  Net Profit/(Loss) 0.83 0.83 

4.  Earnings Per Share 0.00 0.00 

S. Total Assets 644.84 644.84 

6.  Total Liabilities 206.8 206.8 

7.  Net Worth 438.04 438.04 

8.  Any other financial item(s) (as felt 
appropriate by the management)  

Note: Since the impact of qualification could not be ascertained, the adjusted figures are 
considered to be same as audited figures. 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

Basis of Qualified Opinion: 

We have not been provided with the balance confirmation or any other details for the trade 
receivable, trade payable, Loans and advances receivable/Payable shown in the books of 
accounts. In absence of the same we are unable to confirm the balance and nature of the 
transactions. 
b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

Qualified Opinion 
c. Frequency of qualification: Whether appeared first time! repetitive / since how long continuing 

Repetitive 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Impact cannot be quantified 
e. For Audit Qualification (s) where the impact is not quantified by the auditor: 



(I) Management's estimation on the impact of audit qualification: 

NA 

(ii) If management is unable to estimate the impact, reasons for the same: 

As per the Management of the Company, the trade receivables along with Loans and advances 

receivables are good and realizable, thus the company would be in the position of paying off trade 
payables and other Current liabilities. 

(iii) Auditors' Comments on (i) or (ii) above: 
NA 

Ill Signatories 

Wadabad 

lo 

Praaia 
Managing Director—
DIN: 01908180 

ntodabad 

G 	shy am Kalu 	
* 	' 	

a 

Chief Financial Officer 

PAN: AJPPP5551K 

ad 

Rajesh Bhavanbhai Chauh' 
Audit Committee Chairrniir 
DIN: 08141179 

For, M A A K & Associates, 

Chartered Accountants 

(FRN No. 135024W) 

1 

( 

(n n Satyawadi) 
Partner 

_____ (M. No. 139533) 
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